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3/($6(� 7$.(� 127,&(� WKDW�� SXUVXDQW� WR� )OD� 6WDW�� �� ������������ WKH�
$VVLJQHH�PD\�SD\�WKH�IHHV�DQG�H[SHQVHV�RI�SURIHVVLRQDO�SHUVRQV�HPSOR\HG�E\�
WKH�$VVLJQHH� DV� VHW� IRUWK� KHUHLQ�� DQG� WKH�&RXUW�PD\� FRQVLGHU� WKHVH� DFWLRQV�
ZLWKRXW�IXUWKHU�QRWLFH�RU�KHDULQJ�XQOHVV�D�SDUW\�LQ�LQWHUHVW�ILOHV�DQ�REMHFWLRQ�
ZLWKLQ����GD\V�IURP�WKH�GDWH�WKLV�SDSHU�LV�VHUYHG���,I�\RX�REMHFW�WR�WKH�UHOLHI�
UHTXHVWHG� LQ� WKLV�SDSHU�� \RX�PXVW� ILOH� \RXU� REMHFWLRQ�ZLWK� WKH�0LDPL�'DGH�
&RXQW\�&OHUN� RI� WKH�&RXUW� DW� ���:��)ODJOHU� 6WUHHW��5RRP������0LDPL�� )/�
�������DQG�VHUYH�D�FRS\�RQ� WKH�$VVLJQHH¶V�FRXQVHO��3DXO�6WHYHQ�6LQJHUPDQ��
(VT��DQG�6DPXHO�-DVRQ�&DSXDQR��(VT���%HUJHU�6LQJHUPDQ�//3�������%ULFNHOO�
$YHQXH��6XLWH�������0LDPL��)/��������DQG�DQ\�RWKHU�DSSURSULDWH�SHUVRQ��,I�
\RX�GR�QRW�ILOH�DQ�REMHFWLRQ�ZLWKLQ�WKH�WLPH�SHUPLWWHG��WKH�$VVLJQHH�DQG�WKH�
&RXUW�ZLOO�SUHVXPH�WKDW�\RX�GR�QRW�RSSRVH�WKH�JUDQWLQJ�RI�WKH�UHOLHI�UHTXHVWHG�
LQ�WKH�SDSHU��
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%(5*(5� 6,1*(50$1� //3� �³$SSOLFDQW´��� SXUVXDQW� WR� )ORULGD� 6WDWXWHV� ��� ���������

�����������������DQG�������DQG���������������DQG�WKH�&RXUW¶V�Order Granting Assignee’s Motion 

for Entry of an Order: (1) Approving Noticing Procedures, (2) Approving Proof of Claim Forms; 

and (3) Extending Deadline to Serve Notice of Assignment��WKH�³1RWLFH�3URFHGXUHV�2UGHU´��HQWHUHG�

RQ�0DUFK����������ILOHV�WKLV�PRWLRQ��WKH�³0RWLRQ´��IRU�DSSURYDO�DQG�SD\PHQW�RI�IHHV�LQ�WKH�DPRXQW�

RI�������������DQG�UHLPEXUVHPHQW�RI�H[SHQVHV�LQ�WKH�DPRXQW�RI������������IRU�D�WRWDO�DZDUG�RI�

������������LQFXUUHG�LQ�FRQQHFWLRQ�ZLWK�LWV�UHSUHVHQWDWLRQ�RI�0DUN�&��+HDO\��³$VVLJQHH´���LQ�KLV�

FDSDFLW\�DV�WKH�$VVLJQHH�IRU�WKH�EHQHILW�RI�FUHGLWRUV�RI�&U\VWDO�&UXLVHV�//&��³&U\VWDO�&UXLVHV´���

&U\VWDO� +ROGLQJV� 8�6�� //&� �³&U\VWDO� +ROGLQJV´��� DQG� &U\VWDO� $LUFUXLVHV� //&� �³&U\VWDO�

$LUFUXLVHV´�� DQG�� WRJHWKHU� ZLWK� &U\VWDO� &UXLVHV� DQG� &U\VWDO� +ROGLQJV�� FROOHFWLYHO\�� WKH�

³$VVLJQRUV´��GXULQJ�WKH�SHULRG�RI�$XJXVW���������WKURXJK�'HFHPEHU�����������WKH�³$SSOLFDWLRQ�

3HULRG´����,Q�VXSSRUW�RI�WKH�0RWLRQ��WKH�$SSOLFDQW�VWDWHV��

��� 2Q� )HEUXDU\� ���� ������ WKH� $VVLJQRU� H[HFXWHG� DQG� GHOLYHUHG�� DQG� WKH� $VVLJQHH�

DFFHSWHG�� LUUHYRFDEOH�DVVLJQPHQWV� IRU� WKH�EHQHILW�RI�FUHGLWRUV� WR� WKH�$VVLJQHH��FROOHFWLYHO\�� WKH�

³$VVLJQPHQWV´���2Q�)HEUXDU\�����������WKH�³3HWLWLRQ�'DWH´���D�Petition Commencing Assignment 

for the Benefit of Creditors� ZDV� ILOHG� E\� WKH� $VVLJQHH� IRU� HDFK� RI� WKH� $VVLJQRUV�� WKHUHE\�

FRPPHQFLQJ�WKH�IROORZLQJ�DVVLJQPHQW�IRU�WKH�EHQHILW�RI�FUHGLWRUV�FDVHV�SXUVXDQW�WR�6HFWLRQ�����

RI�WKH�)ORULGD�6WDWXWHV��LQ�WKLV�&RXUW��In re Crystal Cruises LLC��&DVH�1R��������������&$�����

In re Crystal Holdings U.S. LLC, &DVH�1R��������������&$�����DQG�In re Crystal Aircruises LLC, 

&DVH�1R��������������&$�����FROOHFWLYHO\��WKH�³$VVLJQPHQW�&DVHV´���

��� 3XUVXDQW�WR�)ORULGD�6WDWXWH���������������WKH�$SSOLFDQW�ZDV�UHWDLQHG�DV�FR�FRXQVHO��

DORQJ�ZLWK�1DUGHOOD�	�1DUGHOOD��E\�WKH�$VVLJQHH�WR�SHUIRUP�DOO�OHJDO�DFWLYLWLHV�UHTXLUHG�IRU�WKH�

EHQHILW�RI�WKH�HVWDWHV����
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��� 2Q� 0DUFK� ��� ������ WKH� &RXUW� HQWHUHG� DQ� RUGHU� DSSURYLQJ� WKH� HPSOR\PHQW� RI�

$SSOLFDQW�DV�FRXQVHO�WR�WKH�$VVLJQHH�nunc pro tunc WR�)HEUXDU\�����������

��� 3ULRU� WR� WKH� 3HWLWLRQ� 'DWH�� WKH� $VVLJQRUV� ZHUH� HQJDJHG� LQ� WKH� WUDYHO� DQG�

HQWHUWDLQPHQW�EXVLQHVV��LQFOXGLQJ�RSHUDWLQJ�RFHDQ��ULYHU��DQG�H[SHGLWLRQ�FUXLVHV�DQG�FRQGXFWLQJ�

UHODWHG�DFWLYLWLHV�DURXQG�WKH�ZRUOG��

��� $V�D�UHVXOW�RI�H[WHQVLYH�HIIRUWV�E\�WKH�$SSOLFDQW�GXULQJ�WKH�$SSOLFDWLRQ�3HULRG��WKH�

$VVLJQHH�QHJRWLDWHG�D�VHWWOHPHQW�DQG�UHOHDVH�ZLWK�WKH�3HQVLRQ�%HQHILW�*XDUDQW\�&RUSRUDWLRQ��WKH�

³3%*&´��WKDW�ZLOO�UHVXOW�LQ�WKH�UHGXFWLRQ�RI�VHFXUHG�DQG�SULRULW\�FODLPV�LQ�WKHVH�FDVHV�LQ�WKH�DPRXQW�

RI�VHYHUDO�PLOOLRQ�GROODUV��ZKLFK�IXQGV�ZLOO�EH�IUHHG�XS�IRU�GLVWULEXWLRQ�WR�RWKHU�SULRULW\�FUHGLWRUV�

LQ�WKLV�FDVH��LQFOXGLQJ�FRQVXPHU�DQG�HPSOR\HH�ZDJH�FUHGLWRUV��6SHFLILFDOO\��WKH�3%*&�ILOHG�QLQH�

SURRIV�RI�FODLP�DJDLQVW�WKH�$VVLJQRUV�LQ�H[FHVV�RI������PLOOLRQ�LQ�DJJUHJDWH�OLTXLGDWHG�FODLPV�per 

Assignor��SOXV�DQ�XQNQRZQ�DPRXQW�RI�DGGLWLRQDO�XQOLTXLGDWHG�FODLPV��HDFK�ZLWK�GLIIHULQJ�OHYHOV�RI�

VHFXUHG�DQG�SULRULW\�VWDWXV�SXUVXDQW�WR�)OD��6WDW����������������D���secured claims��������������E��

�administrative expense claims��� �����������F�� �governmental unit claims��� DQG� �����������G��

�claims for contributions to an employee benefit plan���DV�ZHOO�DV�D�YDULHW\�RI�IHGHUDO�VWDWXWHV��'XH�

WR�WKH�H[WHQVLYH�UHVHDUFK�DQG�QHJRWLDWLRQV�ZLWK�WKH�3%*&�RYHU�VHYHUDO�PRQWKV��WKH�3%*&¶V�FODLPV�

ZLOO�EH�UHGXFHG�WR�D�VLQJOH�SULRULW\�FODLP�LQ�WKH�DPRXQW�RI�����������DQG�D�JHQHUDO�XQVHFXUHG�FODLP�

IRU�WKH�EDODQFH��7KURXJK�WKLV�VHWWOHPHQW�DQG�UHOHDVH��LQ�H[FHVV�RI�at least �����PLOOLRQ�ZLOO�EHFRPH�

DYDLODEOH�IRU�GLVWULEXWLRQ�WR�RWKHU�SULRULW\�FUHGLWRUV�LQFOXGLQJ�FRQVXPHU�FUHGLWRUV��

��� 7KH� $SSOLFDQW� KDV� DOVR� H[SHQGHG� D� VLJQLILFDQW� DPRXQW� RI� WLPH� OLWLJDWLQJ� DQG�

GHIHQGLQJ�WKH�VXSSOHPHQWDO�SURFHHGLQJ�ILOHG�E\�7KH�,QGHSHQGHQW�2UGHU�RI�)RUHVWHUV��³)RUHVWHUV´��

DJDLQVW�WKH�$VVLJQHH��&DVH�1R������������&$�����WKH�³)RUHVWHUV�&DVH´���7KLV�LQFOXGHV��inter alia��

SUHSDULQJ�UHVSRQVHV�DQG�UHYLHZLQJ�DQG�SURGXFLQJ�UHVSRQVLYH�GRFXPHQWV�DQG�(6,�WR�WKUHH�UHTXHVWV�
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IRU�SURGXFWLRQ�VHUYHG�XSRQ�WKH�$VVLJQHH�E\�)RUHVWHUV��DV�ZHOO�DV�H[WHQVLYH�GLVFXVVLRQV�DQG�PHHW�

DQG�FRQIHU�VHVVLRQV�ZLWK�FRXQVHO�IRU�)RUHVWHUV�UHODWLQJ�WR�WKH�GLVFRYHU\�DQG�RWKHU�PDWWHUV�� �7KH�

$SSOLFDQW�SUHSDUHG�DQG� ILOHG�D�0RWLRQ�IRU�3URWHFWLYH�2UGHU��ZKLFK�ZDV�H[WHQVLYHO\� OLWLJDWHG�DW�

YDULRXV� KHDULQJV�� 7R� GDWH�� WKH� $VVLJQHH� KDV� SURGXFHG� RYHU� �������� SDJHV� RI� GRFXPHQWV� WR�

)RUHVWHUV��DQG�GLVFRYHU\�LQ�WKH�)RUHVWHUV�&DVH�FRQWLQXHV���

��� )XUWKHU�� LQ� WKH� )RUHVWHUV� &DVH�� WKH� $SSOLFDQW� SUHSDUHG� DQG� ILOHG� D� 0RWLRQ� IRU�

6XPPDU\� -XGJPHQW� LQ� DQ� HIIRUW� WR�SURYLGH� IRU� DQ� HDUO\�GLVSRVLWLRQ�RI� WKH�)RUHVWHUV�&DVH��7KH�

0RWLRQ�IRU�6XPPDU\�-XGJPHQW�ZLOO�EH�KHDUG�DIWHU�WKH�FORVH�RI�GLVFRYHU\�LQ�WKH�)RUHVWHUV�&DVH���

��� $V�RI�-DQXDU\����������WKH�FXUUHQW�FDVK�EDODQFH�LQ�WKH�HVWDWHV�LV�����������������WKH�

³(VWDWH�)XQGV´���

��� 'XULQJ�WKH�$SSOLFDWLRQ�3HULRG��$SSOLFDQW�DOVR�SURYLGHG�DGGLWLRQDO�UHDVRQDEOH�DQG�

QHFHVVDU\�VHUYLFHV�WR�WKH�$VVLJQPHQW�HVWDWHV�LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��WKH�IROORZLQJ����

�D�� ZRUNHG�RQ�YDULRXV�SOHDGLQJV�DQG�SUHSDUHG�IRU�DQG�DWWHQGHG�UHODWHG�KHDULQJV�

KHOG�GXULQJ�WKH�FRXUVH�RI�WKHVH�$VVLJQPHQW�&DVHV���

�E�� DVVLVWHG� ZLWK� HYDOXDWLQJ� WKH� DVVHWV� RI� WKH� HVWDWHV�� LQFOXGLQJ� LQWHOOHFWXDO�

SURSHUW\��DQG�SRWHQWLDO�FODLPV�DYDLODEOH�WR�WKH�HVWDWHV��

�F�� SUHSDUHG�IRU�DQG�DWWHQGHG�VWDWXV�FDOOV�ZLWK�WKH�$VVLJQHH�RQ�D�ZHHNO\�EDVLV�

ZLWK�KLV�WHDP�WR�GLVFXVV�DOO�PDWWHUV�DIIHFWLQJ�WKH�DGPLQLVWUDWLRQ�RI�WKH�$VVLJQRUV¶�HVWDWHV��

�G�� DVVLVWHG�WKH�$VVLJQHH�LQ�WKH�HYDOXDWLRQ�RI�YDULRXV�FODLPV�ILOHG�DJDLQVW�WKH�

HVWDWHV��

�H�� FRPPXQLFDWHG�ZLWK�FUHGLWRUV�DQG�WKH�$VVLJQHH¶V�WHDP�WR�GLVFXVV�WKH�VWDWXV�

RI�WKHVH�$VVLJQPHQW�&DVHV��



�����������
�

��
�

�I�� (QJDJHG� LQ� GLVFXVVLRQV� ZLWK� YDULRXV� FUHGLWRUV�� IRUHLJQ� ILGXFLDULHV�� DQG�

JRYHUQPHQWDO�DJHQFLHV�UHJDUGLQJ�FODLPV�LVVXHV�DQG�RWKHU�LVVXHV��

�J�� (QJDJHG�ZLWK�WUDYHO�LQVXUDQFH�FRPSDQLHV��DQG�

�K�� SUHSDUHG�DQG�ILOHG�VHYHUDO�PRWLRQV�IRU�DSSURYDO�RI�SD\PHQW�RI�WKH�IHHV�RI�

WKH�$VVLJQHH�DQG�KLV�SURIHVVLRQDOV��DWWHQGHG�WKH�UHODWHG�KHDULQJ��DQG�SUHSDUHG�DQG�XSORDGHG�

RUGHUV�JUDQWLQJ�WKHVH�PRWLRQV��

���� 7KH�$SSOLFDQW�� DV� FRXQVHO� WR� WKH� $VVLJQHH�� KDV� LQFXUUHG� IHHV� LQ� WKH� DPRXQW� RI�

������������IRU�OHJDO�VHUYLFHV�SURYLGHG�WR�WKH�$VVLJQHH�GXULQJ�WKH�$SSOLFDWLRQ�3HULRG�DV�LGHQWLILHG�

LQ�WKH�FKDUW�EHORZ�DQG�H[SHQVHV�LQ�WKH�DPRXQW�RI�������������IRU�D�WRWDO�RI��������������LQ�WKH�

QDWXUH� RI� ILOLQJ� IHHV�� FRXUW� UHSRUWHU� IHHV�� SKRWRFRS\� FKDUJHV�� DQG� RWKHU� H[SHQVHV�� �$SSOLFDQW¶V�

LQYRLFH�LV�DWWDFKHG�KHUHWR�DV�([KLELW�³$´��7KH�VXPPDU\�RI�WKH�IHHV�DQG�H[SHQVHV�LQFXUUHG�DUH�DV�

IROORZV��

6800$5<�2)�)((6�2)�352)(66,21$/6�
3DUWQHUV�$VVRFLDWHV�	�
3DUDSURIHVVLRQDOV�

�
+RXUV�

�
5DWH�

�
7RWDO�

3DXO�6WHYHQ�6LQJHUPDQ� ���� ������� ���������
,O\VH�0��+RPHU� ������ ������� ����������
6DPXHO�-��&DSXDQR ������ ������� �����������
-HVVLH�*��7RUUHV� ����� ������� ���������
0LFKDHO�&OLQFK� ����� ������� ���������
&DUPHQ�0��&UX]� ����� ������� ����������
&KDUOHV�0��*DQW]� ����� ������� ���������
-HIIUH\�/��+DMQ\� ���� ������� ���������
(�'LVFRYHU\�'RFXPHQW�5HYLHZ�
�PXOWLSOH�SURIHVVLRQDOV��

������ ������� �����������

727$/6� ������ �������������

�
��7KH�$SSOLFDQW�SURYLGHG� WKH�$VVLJQHH�ZLWK�D������������GLVFRXQW�RQ� WKH�DPRXQW�RI� WLPH�H[SHQGHG�RQ�GRFXPHQW�
UHYLHZ�LQ�FRQQHFWLRQ�ZLWK�WKH�)RUHVWHUV�&DVH��7KHUHIRUH��WKH�$SSOLFDQW�LV�UHTXHVWLQJ�DQ�DZDUG�RI�������������IRU�IHHV�
H[SHQGHG�GXULQJ�WKLV�$SSOLFDWLRQ�3HULRG��
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6800$5<�2)�(;3(16(6�,1&855('�

7\SH�RI�([SHQVH� $PRXQW�RI�([SHQVH�
&RQIHUHQFH�&DOO�&KDUJHV� �������
5HSURGXFWLRQV�3KRWRFRSLHV� ������
&RXUW�5HSRUWHU�7UDQVFULSW�)HHV� �������
(�'LVFRYHU\�'DWD�6WRUDJH�)HH� ����������
:HVWODZ� �������
3$&(5�FKDUJHV� �����
7RWDO�([SHQVHV� ����������

���� *LYHQ� WKH� QDWXUH� RI� WKHVH� SURFHHGLQJV�� DQG� WKH� DPRXQW� RI� ZRUN� WKDW� ZHQW� LQWR�

UHSUHVHQWLQJ�WKH�$VVLJQHH�GXULQJ�WKH�$SSOLFDWLRQ�3HULRG��WKH�$SSOLFDQW�UHVSHFWIXOO\�UHTXHVWV�WKDW�

WKH�&RXUW�DSSURYH� WKLV�$SSOLFDWLRQ�DQG�DOORZ�WKH�$SSOLFDQW�DQ�DZDUG�RI� IHHV� LQ� WKH�DPRXQW�RI�

������������ DQG� UHLPEXUVHPHQW� RI� H[SHQVHV� LQ� WKH� DPRXQW� RI� ������������ IRU� D� WRWDO� RI�

������������IRU�WKH�SHULRG�RI�$XJXVW���������WKURXJK�'HFHPEHU�����������

� :+(5()25(��WKH�$VVLJQHH�UHVSHFWIXOO\�UHTXHVWV�WKDW�WKLV�&RXUW�HQWHU�DQ�2UGHU��LQ�WKH�

IRUP� DWWDFKHG� KHUHWR� DV�([KLELW� ³%´�� �L�� JUDQWLQJ� WKH�0RWLRQ�� �LL�� DSSURYLQJ� WKH� $SSOLFDQW¶V�

UHTXHVW�IRU�FRPSHQVDWLRQ�IRU�VHUYLFHV�UHQGHUHG�LQ�WKH�DPRXQW�RI�������������DQG�UHLPEXUVHPHQW�

RI�H[SHQVHV�LQ�WKH�DPRXQW�RI��������������LLL��DXWKRUL]LQJ�WKH�$VVLJQHH�WR�SD\�WKH�$SSOLFDQW�WKH�

VXP�RI�������������UHSUHVHQWLQJ�WKH�IHHV�DQG�H[SHQVHV�DZDUGHG��DQG��LY��JUDQWLQJ�VXFK�RWKHU�DQG�

IXUWKHU�UHOLHI�DV�WKH�&RXUW�GHHPV�MXVW�DQG�SURSHU��

� �



�����������
�

��
�

'DWHG��-DQXDU\����������� � � %(5*(5�6,1*(50$1�//3�
� � � � � � Co-Counsel for Assignee 
� � � � � � �����%ULFNHOO�$YHQXH��6XLWH������
� � � � � � 0LDPL��)/�������
� � � � � � 7HOHSKRQH�����������������
� � � � � � )DFVLPLOH�����������������
�
� � � � � � %\���V��Samuel J. Capuano  �
� � � � � � � 3DXO�6WHYHQ�6LQJHUPDQ�
� � � � � � � )ORULGD�%DU�1R���������
� � � � � � � VLQJHUPDQ#EHUJHUVLQJHUPDQ�FRP�

6DPXHO�-��&DSXDQR�
� � � � � � � )ORULGD�%DU�1R��������

VFDSXDQR#EHUJHUVLQJHUPDQ�FRP�
�
�

&(57,),&$7(�2)�6(59,&(�
�

� � ,�+(5(%<�&(57,)<�D�WUXH�DQG�FRUUHFW�FRS\�RI�WKH�IRUHJRLQJ�ZDV�VHUYHG�YLD�WKH�

)ORULGD�&RXUW¶V�H�)LOLQJ�3RUWDO�RQ�-DQXDU\����������WR�DOO�SDUWLHV�WKDW�KDYH�HQWHUHG�DQ�DSSHDUDQFH�

LQ�WKLV�FDVH��RQ�FRXQVHO�IRU�WKH�$VVLJQRUV��$GDP�/RVH\��(VT���/RVH\�3//&�������(GJHZDWHU�'ULYH��

2UODQGR�� )/� ������� YLD� HPDLO� WR� DORVH\#ORVH\�ODZ�� YLD� HPDLO� WR� FEO��#MXG���IOFRXUWV�RUJ�

SXUVXDQW�WR�&%/�5XOH������DQG�YLD�H�PDLO�WR�DOO�FUHGLWRUV�DQG�LQWHUHVWHG�SDUWLHV�RQ�WKH�H�PDLO�VHUYLFH�

OLVW�SXUVXDQW�WR�WKH�1RWLFH�3URFHGXUHV�2UGHU��

�
%\���V� Samuel J. Capuano   �

� � � � � � � 6DPXHO�-��&DSXDQR�
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D�P��S�P��XSRQ�WKH�Motion for Approval and Payment of Fees and Reimbursement of Expenses 

Incurred by Berger Singerman LLP as Counsel to the Assignee for the Period August 1, 2022 

Through December 31, 2022 �WKH� ³0RWLRQ´��� ILOHG� RQ� QHJDWLYH� QRWLFH� E\�0DUN�&��+HDO\� �WKH�

³$VVLJQHH´���VROHO\�LQ�KLV�FDSDFLW\�DV�WKH�$VVLJQHH�IRU�WKH�EHQHILW�RI�FUHGLWRUV�RI�&U\VWDO�&UXLVHV�

//&��&U\VWDO�+ROGLQJV�8�6��//&��DQG�&U\VWDO�$LU&UXLVHV�//&��FROOHFWLYHO\�� WKH�³$VVLJQRUV´���

SXUVXDQW�WR�ZKLFK�%HUJHU�6LQJHUPDQ�//3�VHHNV�FRPSHQVDWLRQ�LQ�WKH�DPRXQW�RI�������������DQG�

UHLPEXUVHPHQW�RI�H[SHQVHV�LQ�WKH�DPRXQW�RI�������������IRU�D�WRWDO�LQWHULP�DZDUG�RI��������������

IRU�WKH�SHULRG�RI�$XJXVW���������WKURXJK�'HFHPEHU�����������7KH�&RXUW��KDYLQJ�FRQVLGHUHG�WKH�
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