
IN THE CIRCUIT COURT OF THE ELEVENTH JUDICIAL
CIRCUIT IN AND FOR MIAMI-DADE COUNTY, FLORIDA

CASE NO: 2022-002742-CA-01
SECTION: CA44
JUDGE: Alan Fine

CRYSTAL CRUISES LLC

Plaintiff(s)

vs.

MARK C HEALY

Defendant(s)
____________________________/

ORDER GRANTING ASSIGNEE'S MOTION TO (1) APPROVE SETTLEMENT AND 
RELEASE AGREEMENT WITH THE PENSION BENEFIT GUARANTY 

CORPORATION, (2) PAY RELATED ADMINISTRATIVE EXPENSE CLAIM, AND (3) 
AUTHORIZE THE ASSIGNEE TO EXECUTE AGREEMENT FOR TERMINATION OF 

PENSION PLAN AND OTHER DOCUMENTS

     THIS MATTER came before the Court upon the Assignee’s Motion to (1) Approve Settlement 

and Release Agreement with the Pension Benefit Guaranty Corporation, (2) Pay Related 

Administrative Expense Claim, and (3) Authorize the Assignee to Execute Agreement for 

Termination of Pension Plan and Other Documents (the “Motion”) filed on January 12, 2023 by 

Mark C. Healy (the “Assignee”), solely in his capacity as the Assignee for the benefit of creditors 

of Crystal Cruises, LLC (“Crystal Cruises”), Crystal Holdings U.S., LLC (“Crystal Holdings”), and 

Crystal AirCruises, LLC (“Crystal AirCruises”) (collectively, the “Assignors”). The Court, having 

reviewed the Motion and the record in this case, finding that notice of the Motion was properly 

served on interested parties as required by Fla. Stat. § 727.111(4), noting that no objection to the 

Motion was filed by any party, finding that the relief requested in the Motion is in the best interests 

of the estates of the Assignors (the “Assignment Estates”), and otherwise finding that good and 

sufficient cause exists for granting the relief set forth herein, does hereby

     ORDER AND ADJUDGE that:
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All terms not otherwise defined herein shall have the meanings ascribed to them in the 

Motion.

1. 

The Motion is GRANTED.2. 

The Settlement Agreement and all terms and conditions thereof are authorized and approved 

in all respects.

3. 

The PBGC Claims shall be allowed against the Crystal Cruises estate only as follows: (a) one 

administrative expense claim pursuant to Fla. Stat. § 727.114(b) in the amount of 

$150,000.00 (the “Administrative Expense Claim”); and (b) one general unsecured claim 

pursuant to Fla. Stat. § 727.114(f) in the amount of $3,000,000.00 (the “General Unsecured 

Claim”).

4. 

The PBGC Claims are deemed withdrawn as to the Crystal Holdings and Crystal AirCruises 

estates.

5. 

The Assignee is authorized to pay the Administrative Expense Claim within three business 

days after this order becomes final and non-appealable. The General Unsecured Claim shall 

be treated with all other general unsecured claims in the Crystal Cruises estate and paid in 

due course on a pro rata basis, if and when appropriate.

6. 

The Assignee is authorized to execute the Termination and Trusteeship Agreement, and the 

Assignee is authorized, empowered, and directed to execute any other documents he deems 

necessary to reasonably cooperate with the PBGC.

7. 

The Court shall retain jurisdiction to enforce this Order and the Agreement.8. 
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DONE and ORDERED in Chambers at Miami-Dade County, Florida on this 8th day of February, 
2023.

2022-002742-CA-01 02-08-2023 9:51 AM
Hon. Alan Fine

CIRCUIT COURT JUDGE
Electronically Signed

No Further Judicial Action Required on THIS MOTION

CLERK TO RECLOSE CASE IF POST JUDGMENT
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